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VISION

Creating Investment Solutions within
everyone’s reach



Mission
&

Core Values

To create a conducive working enviroment, to attract the best talent in
the Asset Management Sector. ABLAMC strives to be the 'employer of
choice' for young and experienced talent.

To set the highest industry standards in terms of product ranges and
innovations, in order to offer products for clients of all demographics.
To adhere to the highest industry standard for integrity and quality
across all the spheres of the company.

To use technology and financial structuring to serve as a "cutting-edge"
compared to the competition.

To enhance Stakeholders Value.
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The Board of Directors of ABL Asset Management Company Limited, the management company of ABL Financial
Planning Fund (ABL-FPF), is pleased to present the (Audited) Financial Statements of ABL Financial Planning
Fund for the year ended June 30, 2025.

ECONOMIC PERFORMANCE REVIEW

Fiscal Year 2025 marked a decisive turn in Pakistan's macroeconomic trajectory, underpinned by policy stability,
successful completion of an IMF Standby Arrangement, and a sustained focus on structural reforms. The year was
characterized by declining inflation, a shift toward monetary easing, and notable improvements in external account
stability - all against the backdrop of improving political sentiment and contained global commodity prices.

Pakistan's real GDP grew by 2.68% in FY25 (provisional), slightly higher than the 2.51% growth recorded in
FY24, signaling a modest but broad-based economic recovery. Sector-wise performance showed mixed trends:
the agriculture sector, after a remarkable 6.4% growth in FY24, moderated to 0.56% in FY25 due to base effects
and seasonal challenges. The industrial sector rebounded strongly, recording a 4.77% growth in FY25 compared
to a contraction of 1.37% in the previous year, reflecting improved energy availability and policy support. The
services sector also gained momentum, expanding by 2.91% in FY25 versus 2.19% in FY24, supported by financial
services, trade, and public administration.

Inflationary pressures, while elevated at the start of the year, eased sharply over time and remained on downward
trajectory this year The Consumer Price Index (CPI) averaged 4.61% in FY25 as compared to 23.9% in FY24,
supported by a high base effect, improved food supplies, and declining global energy prices. The policy rate, which
stood at 20.5% at the start of the fiscal year, was gradually brought down in phases to 19.5% by July, 17.5% by
October, and 13.0% by December. With continued disinflation and improved external stability, the central bank
further reduced the rate to 12.0% by March and finally to 11.0% by May 2025, maintaining it at that level through
the fiscal year-end. This cumulative 950bps easing reflected growing confidence in macroeconomic stabilization
and marked a decisive shift from the previous tight policy stance.

The external account performance was notably strong, with the current account posting a cumulative surplus of
USD 2.1 billion in FY25 compared to a deficit of USD 2.07 billion in the same period last year. This improvement
was significantly supported by robust remittance inflows, which rose to USD 38.3 billion in FY25, up from USD
30.25 billion in FY24. The PKR remained largely stable in both interbank and open markets, reflecting improved
reserve buffers and reduced speculative pressures. Foreign exchange reserves followed an upward trajectory
throughout FY25. Total reserves rose from USD 13.99 billion in June 2024 to USD 19.27 billion by June 2025,
while SBP's own reserves improved from USD 9.39 billion to USD 14.51 billion. This improvement was underpinned
by multilateral inflows - including the final IMF SBA tranche approved on April 29, 2025 - along with bilateral
support and better market sentiment. The reserve buildup further reinforced confidence and external sector resilience.

On the fiscal side, the Federal Board of Revenue (FBR) reported provisional collections of PKR 11.72 trillion,
reflecting continued momentum in tax administration reforms and economic formalization. The government also
presented the FY26 Federal Budget in June 2025, which emphasized revenue expansion, expenditure discipline,
and alignment with IMF benchmarks - laying the groundwork for the next Extended Fund Facility (EFF) program.

Despite intermittent global volatility - particularly stemming from the Iran-Israel conflict and renewed tariff
uncertainty under U.S. political developments - global commodity and oil prices remained volatile but generally
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followed a downward trajectory. This external softness played a supportive role in containing Pakistan's inflation
and narrowing the current account deficit. Combined with political continuity and improved governance, these
trends contributed to a more stable macroeconomic environment, helping strengthen market sentiment across equity
and fixed income markets while also supporting a more favorable business climate.

In summary, FY25 was a turning point, characterized by macroeconomic stabilization, a return to current account
surpluses, softening inflation, and the beginning of monetary easing. The foundation laid this year provides a
supportive platform for medium-term growth, contingent on sustained reform implementation and continued global
financial support.

MONEY MARKET REVIEW (CONVENTIONAL)

FY2025 marked a turning point for Pakistan's monetary environment, driven by sharp disinflation, monetary easing,
and improved macroeconomic indicators. The Consumer Price Index (CPI) averaged 4.61% YoY, down significantly
from 23.9% in FY2024, primarily due to favorable base effects, declining global commodity prices, and improved
domestic food and energy supply dynamics. The main contributors to inflation during the early part of the year
were food, transport, and housing segments; however, pressures eased sharply over the second half.

The State Bank of Pakistan (SBP) maintained a tight monetary stance for most of the fiscal year, holding the policy
rate at 22% until late 2024. As inflation decelerated and real interest rates turned positive, the SBP initiated its
easing cycle and the policy rate, which stood at 20.5% at the start of the fiscal year, was gradually brought down
in phases to 19.5% by July, 17.5% by September, and 13.0% by December, 12.0% by January and finally to 11.0%
by May 2025 bringing the policy rate down to 11.00% by year-end. As of June 2025, SBP's foreign exchange
reserves stood at USD 14.51 billion, providing adequate buffers to support further easing without jeopardizing
external account stability.

On the liquidity front, T-Bill yields witnessed a meaningful decline across all tenors during FY25:

e 3M cut-off yield declined by 896bps, from 19.97% to ~11.01%
e OM cut-off yield declined by 902bps, from 19.91% to ~10.89%
e 12M cut-off yield declined by 783bps, from 18.68% to ~10.85%

The government raised approximately PKR 16,000 billion across 3M, 6M, and 12M T-Bill auctions, capitalizing
on the falling yield curve and improving liquidity.

In the fixed-rate PIB segment, significant yield compression was also observed:

e 3Y PIB yield dropped by 535bps to ~16.50%
e 5Y PIB yield dropped by 397bps to ~15.37%
10Y PIB yield, however, rose slightly by 179bps to ~14.09%, reflecting investor caution at the long end

A total of PKR 3,476 billion was raised across 3Y, 5Y, 10Y and 15Y PIB auctions, with investor participation
concentrated at the shorter end of the curve. Appetite for longer-tenor instruments like 20Y remained muted due
to duration risk and policy uncertainty.

Overall, the money market in FY25 reflected improving investor confidence, a declining interest rate environment,
and stronger macro signals. Stability in the PKR, rising FX reserves, and credible fiscal reforms created a favorable
backdrop for fixed income investors, setting the stage for further easing in FY26.

STOCK MARKET REVIEW (CONVENTIONAL)

In FY25, the KSE-100 index extended its bullish trajectory, crossing new thresholds and posting a strong YTD
return of 60.15%, closing at 125,637 points on June 30, 2025. The KSE-100's rally was broad-based, with leadership
from sectors such as Commercial Banks, Cement, Fertilizer, and Oil & Gas Exploration, collectively contributing
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over 29,196.43 points to the index gains. Market participation widened significantly. Average daily traded volume
surged 25.43% YTD to 258.99 million shares, while average traded value increased 126.47% YTD to USD 71.55
million. Market activity showed mixed trends. Average daily traded volume declined by 55.39% YTD to 258.99
million shares, while the average traded value fell by 31.46% YTD to USD 71.55 million.

Building on the momentum from FY24, the market rallied on improving macroeconomic indicators, a stable
external account, and sustained, reform-oriented fiscal policy. The USD 7 billion IMF Extended Fund Facility
(EFF) served as a key policy anchor and catalyzed further bilateral and multilateral flows, boosting investor
confidence.

The government's fiscal consolidation path remained intact under the leadership of Prime Minister Shahbaz Sharif.
Notable developments included the launch of key privatization initiatives, acceleration of SOE restructuring, and
greater clarity on the energy sector's circular debt. While the IMF welcomed revenue-enhancing budget measures,
delays in energy reforms and subsidy rationalization created occasional uncertainty.

Currency markets remained largely stable, with the PKR/USD rate trading within a narrow band of 280-285,
backed by robust remittance inflows, a controlled current account deficit, and SBP reserves hovering around USD
14.51 billion as of June 30. Inflation continued on a downward trend, enabling the State Bank of Pakistan to reduce
the policy rate from 22% to 11%, supporting equity market valuations.

Foreign investors were net sellers, recording an outflow of USD 304.34 million during the year. On the domestic
side, Banks and Other Organization posted net selling of USD 15.68 million and USD 7.54 million, respectively.
In contrast, Mutual Funds and Companies supported the market with net purchases of USD 218.54 million and
USD 51.12 million, respectively.

MUTUAL FUND INDUSTRY REVIEW

In fiscal year 2025, the open-end mutual fund industry recorded robust growth, with assets under management
(AUM) increasing by 44.02% year-on-year, from PKR 2,677 billion to PKR 3,859 billion. Significant inflows
were observed in money market funds, both Conventional and Islamic, which grew by PKR 578 billion (43.67%)
year-on-year, reaching a balance of PKR 1,904 billion. Equity market funds, encompassing both Conventional and
Islamic categories, also experienced substantial growth of PKR 408 billion (98.98%) year-on-year. This expansion
was driven by improving macroeconomic conditions, positive investor sentiment, and a favorable capital markets
outlook. However, Capital Protected Funds and Shariah Compliant Fund of Funds saw declines of PKR 6,365
million (10.28%) and PKR 716 million (19.28%) year-on-year, respectively.

FUND PERFORMANCE:

ABL Financial Planning Fund is classified into two Allocation Plans based on the risk appetite of investors i.e.,
"Conservative Allocation Plan" & "Strategic Allocation Plan".

Conservative Allocation Plan

During the period under review, ABL Financial Planning Fund - Conservative Plan's AUM stood at Rs. 196.61
million. ABL-FPF Conservative Plan posted an absolute return of 23.37% against the benchmark return of 22.76%,
reflecting an underperformance of 0.61% during the period.

Strategic Allocation Plan

ABL Financial Planning Fund - Strategic Allocation Plan's AUM stood Rs. 66.42 million. ABL-FPF Strategic
Allocation Plan posted a return of 56.29% against the benchmark of 53.49%, reflecting an overperformance of
2.80% during the reviewed period.
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CORPORATE GOVERNANCE

The Company strongly believes in following the highest standard of Corporate Governance, ethics, and good
business practices. The code of the conduct of the Company defines the obligation and responsibilities of all the
Board members, the employees and the Company toward the various stakeholders, each other and the society as
a whole. The Code of the Conduct is available on Company's website.

STATEMENT BY THE BOARD OF DIRECTORS

1. Financial Statements present fairly the state of affairs, the results of operations, Comprehensive Income for
the year, cash flows and movement in the Unit Holders' Fund;

2. Proper books of accounts of the Fund have been maintained.

3. Appropriate accounting policies have been consistently applied in the preparation of the financial statements
and accounting estimates are based on reasonable and prudent judgments;

4. Relevant International Accounting Standards, as applicable in Pakistan, provisions of the Non-Banking Finance
Companies (Establishment and Regulation) Rules, 2003 & Non-Banking Finance Companies and Notified
Entities Regulations, 2008, requirements of the Trust Deed and directives issued by the Securities and Exchange
Commission of Pakistan, have been followed in the preparation of the financial statements;

5. The system of internal control is sound in design and has been effectively implemented and monitored;

6. There have been no significant doubts upon the Funds' ability to continue as going concern;

7. Performance table of the Fund is given on page # of the Annual Report;

8. There is no statutory payment on account of taxes, duties, levies and charges outstanding other than already
disclosed in the financial statements;

9. The statement as to the value of investments of Provident Fund is not applicable in the case of the Fund as
employee's retirement benefits expenses are borne by the Management Company;

10. The pattern of unit holding as at June 30, 2025 is given in note No. of the Financial Statements.
BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY AND COMMITTEES THEREOF
The total numbers of directors are Seven excluding the Chief Executive Officer as per the following:

a. Male: Six (6)
b. Female: One (1)

The current composition of the Board is as follows:

Names Category
Sheikh Mukhtar Ahmed Non-Executive Directors
Mr. Mohammad Naeem Mukhtar
Mr. Muhammad Waseem Mukhtar
Mr. Aizid Razzaq Gill

Ms. Saira Shahid Hussain Female/ Non-Executive Director
Mr. Kamran Nishat Independent Directors

Mr. Pervaiz Igbal Butt

Mr. Naveed Nasim CEO
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Four Board meeting were held during and attended during the FY 2024-25. The particulars of the dates of meeting
and the directors attending as required under NBFC Regulations, 2008 are appended in note ___ to the financial
statements.

Committee of the Board comprise the Audit Committee, Human Resource Committee and Risk Management
Committee. These meeting were attended by the Directors as per the following details:

e Board's Audit Committee (BAC) - Six BAC meeting was held during the year and attended as follows:

Name of Director Status Meeting attended
i. | Mr. Kamran Nishat Independent Director 6
ii. | Mr. Muhammad Waseem Mukhtar Non- Executive Director 6
iii.| Mr. Pervaiz Igbal Butt Independent Director 6

e Board's Risk Management Committee (BRMC) - Two BRMC meeting was held during the year and
attended as follows:

Name of Director Status Meeting attended
1. | Mr. Aizid Razzaq Gill Non- Executive Director 2
ii. | Mr. Pervaiz Iqbal Butt Independent Director 2
iii.| Mr. Naveed Nasim CEO 2

e Board's Human Resource Committee (BHRC) - Three BHRC meetings were held during the year and
attended as follows:

Name of Director Status Meeting attended
i. | Mr. Muhammad Waseem Mukhtar Non-Executive Director 3
ii. | Mr. Pervaiz Igbal Butt Independent Director 3
iii. | Mr. Kamran Nishat Independent Director 3
iv.| Ms. Saira Shahid Hussain Non-Executive Director 3
v. | Mr. Naveed Nasim CEO 3

AUDITORS

The present auditors, M/s. Yousaf Adil (Chartered Accountants) have retired and being eligible, offered themselves
for reappointment for the financial year ending June 30, 2026.

MANAGEMENT QUALITY RATING

On October 25, 2024: The Pakistan Credit Rating Agency Limited (PACRA) has assigned the Management Quality
Rating (MQR) of ABL Asset Management Company (ABL AMC) at 'AM1' (AM-One). Outlook on the assigned
rating is 'Stable'.

OUTLOOK

Pakistan's Stock Market exhibited stellar performance last year due to its attractive valuation amid improved
macroeconomic indicators such as historic low inflation, current account surplus, and successful completion of
the IMF Extended Fund Facility. Going forward, we anticipate that market will further perform due to expected
resolution of the circular debt (both power & gas) which is the prerequisite of the IMF program. Low-cost housing
project announced by government in budget will underpin the construction industry which will positively impact
the equity market.
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OBJECTIVE

To generate return on investment as per the respective allocation plan by investing in mutual funds in line with
the risk tolerance of the investor.

ECONOMIC REVIEW

Fiscal Year 2025 marked a decisive turn in Pakistan's macroeconomic trajectory, underpinned by policy stability,
successful completion of an IMF Standby Arrangement, and a sustained focus on structural reforms. The year was
characterized by declining inflation, a shift toward monetary easing, and notable improvements in external account
stability - all against the backdrop of improving political sentiment and contained global commodity prices.

Pakistan's real GDP grew by 2.68% in FY25 (provisional), slightly higher than the 2.51% growth recorded in
FY24, signaling a modest but broad-based economic recovery. Sector-wise performance showed mixed trends:
the agriculture sector, after a remarkable 6.4% growth in FY24, moderated to 0.56% in FY25 due to base effects
and seasonal challenges.

The industrial sector rebounded strongly, recording a 4.77% growth in FY25 compared to a contraction of 1.37%
in the previous year, reflecting improved energy availability and policy support. The services sector also gained
momentum, expanding by 2.91% in FY25 versus 2.19% in FY24, supported by financial services, trade, and public
administration.

Inflationary pressures, while elevated at the start of the year, eased sharply over time and remained on downward
trajectory this year The Consumer Price Index (CPI) averaged 4.61% in FY25 as compared to 23.9% in FY24,
supported by a high base effect, improved food supplies, and declining global energy prices. The policy rate, which
stood at 20.5% at the start of the fiscal year, was gradually brought down in phases to 19.5% by July, 17.5% by
October, and 13.0% by December. With continued disinflation and improved external stability, the central bank
further reduced the rate to 12.0% by March and finally to 11.0% by May 2025, maintaining it at that level through
the fiscal year-end. This cumulative 950bps easing reflected growing confidence in macroeconomic stabilization
and marked a decisive shift from the previous tight policy stance.

The external account performance was notably strong, with the current account posting a cumulative surplus of
USD 2.1 billion in FY25 compared to a deficit of USD 2.07 billion in the same period last year. This improvement
was significantly supported by robust remittance inflows, which rose to USD 38.3 billion in FY25, up from USD
30.25 billion in FY24. The PKR remained largely stable in both interbank and open markets, reflecting improved
reserve buffers and reduced speculative pressures. Foreign exchange reserves followed an upward trajectory
throughout FY25. Total reserves rose from USD 13.99 billion in June 2024 to USD 19.27 billion by June 2025,
while SBP's own reserves improved from USD 9.39 billion to USD 14.51 billion. This improvement was underpinned
by multilateral inflows - including the final IMF SBA tranche approved on April 29, 2025 - along with bilateral
support and better market sentiment. The reserve buildup further reinforced confidence and external sector resilience.

On the fiscal side, the Federal Board of Revenue (FBR) reported provisional collections of PKR 11.72 trillion,
reflecting continued momentum in tax administration reforms and economic formalization. The government also
presented the FY26 Federal Budget in June 2025, which emphasized revenue expansion, expenditure discipline,
and alignment with IMF benchmarks - laying the groundwork for the next Extended Fund Facility (EFF) program.
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Despite intermittent global volatility - particularly stemming from the Iran-Israel conflict and renewed tariff
uncertainty under U.S. political developments - global commodity and oil prices remained volatile but generally
followed a downward trajectory. This external softness played a supportive role in containing Pakistan's inflation
and narrowing the current account deficit. Combined with political continuity and improved governance, these
trends contributed to a more stable macroeconomic environment, helping strengthen market sentiment across equity
and fixed income markets while also supporting a more favorable business climate.

In summary, FY25 was a turning point, characterized by macroeconomic stabilization, a return to current account
surpluses, softening inflation, and the beginning of monetary easing. The foundation laid this year provides a
supportive platform for medium-term growth, contingent on sustained reform implementation and continued global
financial support.

MUTUAL FUND INDUSTRY REVIEW

In fiscal year 2025, the open-end mutual fund industry recorded robust growth, with assets under management
(AUM) increasing by 44.02% year-on-year, from PKR 2,677 billion to PKR 3,859 billion. Significant inflows
were observed in money market funds, both Conventional and Islamic, which grew by PKR 578 billion (43.67%)
year-on-year, reaching a balance of PKR 1,904 billion. Equity market funds, encompassing both Conventional and
Islamic categories, also experienced substantial growth of PKR 408 billion (98.98%) year-on-year. This expansion
was driven by improving macroeconomic conditions, positive investor sentiment, and a favourable capital markets
outlook. However, Capital Protected Funds and Shariah Compliant Fund of Funds saw declines of PKR 6,365
million (10.28%) and PKR 716 million (19.28%) year-on-year, respectively.

MONEY MARKET REVIEW CONVENTIONAL

FY2025 marked a turning point for Pakistan's monetary environment, driven by sharp disinflation, monetary easing,
and improved macroeconomic indicators. The Consumer Price Index (CPI) averaged 4.61% YoY, down significantly
from 23.9% in FY2024, primarily due to favorable base effects, declining global commodity prices, and improved
domestic food and energy supply dynamics. The main contributors to inflation during the early part of the year
were food, transport, and housing segments; however, pressures eased sharply over the second half.

The State Bank of Pakistan (SBP) maintained a tight monetary stance for most of the fiscal year, holding the policy
rate at 22% until late 2024. As inflation decelerated and real interest rates turned positive, the SBP initiated its
easing cycle and the policy rate, which stood at 20.5% at the start of the fiscal year, was gradually brought down
in phases to 19.5% by July, 17.5% by September, and 13.0% by December, 12.0% by January and finally to 11.0%
by May 2025 bringing the policy rate down to 11.00% by year-end. As of June 2025, SBP's foreign exchange
reserves stood at USD 14.51 billion, providing adequate buffers to support further easing without jeopardizing
external account stability.

On the liquidity front, T-Bill yields witnessed a meaningful decline across all tenors during FY25:

e 3M cut-off yield declined by 896bps, from 19.97% to ~11.01%
e OM cut-off yield declined by 902bps, from 19.91% to ~10.89%
12M cut-off yield declined by 783bps, from 18.68% to ~10.85%

The government raised approximately PKR 16,000 billion across 3M, 6M, and 12M T-Bill auctions, capitalizing
on the falling yield curve and improving liquidity.

In the fixed-rate PIB segment, significant yield compression was also observed:

e 3Y PIB yield dropped by 535bps to ~16.50%
e 5Y PIB yield dropped by 397bps to ~15.37%
10Y PIB yield, however, rose slightly by 179bps to ~14.09%, reflecting investor caution at the long end
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A total of PKR 3,476 billion was raised across 3Y, 5Y, 10Y and 15Y PIB auctions, with investor participation
concentrated at the shorter end of the curve. Appetite for longer-tenor instruments like 20Y remained muted due
to duration risk and policy uncertainty.

Overall, the money market in FY25 reflected improving investor confidence, a declining interest rate environment,
and stronger macro signals. Stability in the PKR, rising FX reserves, and credible fiscal reforms created a favorable
backdrop for fixed income investors, setting the stage for further easing in FY26.

STOCK MARKET REVIEW (CONVENTIONAL)

In FY25, the KSE-100 index extended its bullish trajectory, crossing new thresholds and posting a strong YTD
return of 60.15%, closing at 125,637 points on June 30, 2025. The KSE-100's rally was broad-based, with leadership
from sectors such as Commercial Banks, Cement, Fertilizer, and Oil & Gas Exploration, collectively contributing
over 29,196.43 points to the index gains. Market participation widened significantly. Average daily traded volume
surged 25.43% YTD to 258.99 million shares, while average traded value increased 126.47% YTD to USD 71.55
million. Market activity showed mixed trends. Average daily traded volume declined by 55.39% YTD to 258.99
million shares, while the average traded value fell by 31.46% YTD to USD 71.55 million.

Building on the momentum from FY?24, the market rallied on improving macroeconomic indicators, a stable
external account, and sustained, reform-oriented fiscal policy. The USD 7 billion IMF Extended Fund Facility
(EFF) served as a key policy anchor and catalyzed further bilateral and multilateral flows, boosting investor
confidence.

The government's fiscal consolidation path remained intact under the leadership of Prime Minister Shahbaz Sharif.
Notable developments included the launch of key privatization initiatives, acceleration of SOE restructuring, and
greater clarity on the energy sector's circular debt. While the IMF welcomed revenue-enhancing budget measures,
delays in energy reforms and subsidy rationalization created occasional uncertainty.

Currency markets remained largely stable, with the PKR/USD rate trading within a narrow band of 280-285,
backed by robust remittance inflows, a controlled current account deficit, and SBP reserves hovering around USD
14.51 billion as of June 30. Inflation continued on a downward trend, enabling the State Bank of Pakistan to reduce
the policy rate from 22% to 11%, supporting equity market valuations.

Foreign investors were net sellers, recording an outflow of USD 304.34 million during the year. On the domestic
side, Banks and Other Organization posted net selling of USD 15.68 million and USD 7.54 million, respectively.
In contrast, Mutual Funds and Companies supported the market with net purchases of USD 218.54 million and
USD 51.12 million, respectively.

STOCK MARKET OUTLOOK:

Pakistan's Stock Market exhibited stellar performance last year due to its attractive valuation amid improved
macroeconomic indicators such as historic low inflation, current account surplus, and successful completion of
the IMF Extended Fund Facility. Going forward, we anticipate that market will further perform due to expected
resolution of the circular debt (both power & gas) which is the prerequisite of the IMF program. Low-cost housing
project announced by government in budget will underpin the construction industry which will positively impact
the equity market.

FUND PERFORMANCE:

ABL Financial Planning Fund is classified into two Allocation Plans based on the risk appetite of investors i.e.,
"Conservative Allocation Plan" & "Strategic Allocation Plan".
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Conservative Allocation Plan

During the period under review, ABL Financial Planning Fund - Conservative Plan's AUM stood at Rs. 196.61
million. ABL-FPF Conservative Plan posted an absolute return of 23.37% against the benchmark return of 22.76%,
reflecting an underperformance of 0.61% during the period.

Strategic Allocation Plan

ABL Financial Planning Fund - Strategic Allocation Plan's AUM stood Rs. 66.42 million. ABL-FPF Strategic
Allocation Plan posted a return of 56.29% against the benchmark of 53.49%, reflecting an overperformance of
2.80% during the reviewed period.
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NCE TABLE

Net Assets

Net Income

Net Assets value

Interim distribution

Final distribution

Interim Distribution date
Distribution date final

Closing offer price

Closing repurchase price
Highest offer price

Lowest offer price

Highest repurchase price per unit
Lowest repurchase price per unit

Total return of the fund
- capital growth

- income distribution
Average retum of the fund
First Year

Second Year

Third Year

Fourth Year

Fifth Year

Sixth Year

Seventh Year

Eighth Year

Nineth Year

Since Inception

Disclaimer

June 30, 2025 June 30, 2024 June 30, 2023 June 30, 2022 June 30, 2021 June 30, 2020
Conservative || Strategic Active Conservative || Strategic Active Conservative || Strategic Active Conservative || Strategic Active Conservative || Strategic Active Conservative || Strategic
Allocation Allocation Allocation Allocation Allocation Allocation Allocation Allocation Allocation Allocation Allocation Allocation Allocation Allocation Allocation Allocation Allocation
Plan Plan Plan Plan Plan Plan Plan Plan Plan Plan Plan Plan Plan Plan Plan Plan Plan
(Rupees in 000)
196,611 66,420 5231 168,718 149,858 18,176 168,022 138,884 130,991 159,596 21,271 152,480 160,149 267,536 176,681 188,256 213,567
61,712 45,100 3,539 47215 72,576 590 17,292 4,865 (14,941) 7,604 (29,625) 59,698 16,913 73,468 (8,729) 21,078 6,294
(Rupees per unit)

109.9058 784896 80.1450 109.6888 78.0949 80.1458 109.6906 78.0962 78.3174 109.5282 776699 87.2151 109.5913 87.9800 84.8516 109.7457 88.7852
25.3629 43.3459 43.7639 326120 45.0448 2.6008 120772 26830 - 54246 - 28.1930 10.0467 31.8454 - 12.3601 2.3425
June 27,2025  June 27,2025  June28,2024  June 28,2024  June 28,2024  June 27,2023  June 27,2023  June 27,2023 - June 27, 2022 - June 27,2021 June 27,2021 June 27,2021 - June 29,2020 June 29, 2020
1124556 80.3106 82.0044 112.2336 79.9067 82.0052 112.2354 79.9080 80.1344 112.0693 794718 89.2385 112.1338 90.0211 86.8202 112.2918 90.8450
109.9058 784896 80.1450 109.6888 78,0949 80.1458 109.6906 78.0962 78.3174 109.5282 776699 87.2151 109.5913 87.9800 84.8516 109.7457 88.7852
145.6040 126.1893 1271859 145.6040 126.7232 112.1691 1244267 91.2890 94.8269 117.9871 93.5923 121.2141 123.1636 125.9829 1045797 125.1936 111.9308
112.2336 78.2022 82.0044 112.2336 79.9067 75.0309 112.0028 747518 78.1634 112.1338 771.6024 86.8202 99.1694 89.5632 707338 110.5181 76.1313
142.3026 123.3281 124.3021 142.3026 123.8499 109.6258 121.6055 89.2191 92.6768 115.3119 914702 118.5243 120.3710 123.1264 102.2085 122.3550 109.3929
109.6888 76.4486 80.1450 109.6888 78.0949 73.3297 109.4633 73.0569 76.3911 109.5913 75.8428 84.8516 96.9208 87.5324 69.1300 108.0122 744051
Percentage
-1.99% 12.94% 10.84% -2.88% 12.64% 3.06% -0.89% 1.33% -10.20% -0.53% -11.72% 7.53% -1.05% 2.79% -5.52% -0.96% -6.15%
25.36% 43.35% 43.76% 3261% 45.04% 2.60% 12.08% 2.68% 0.00% 542% 0.00% 28.19% 10.05% 31.85% - 12.36% 2.34%
23.37% 56.29% 54.60% 20.73% 57.68% 5.66% 11.19% 401% -10.20% 4.89% -11.72% 35.72% 9.00% 34.64% -5.52% 1140% -381%
60.04% 146.43% 63.35% 44.25% 57.49% -5.12% 16.63% -8.18% 21.87% 14.33% 18.86% 28.23% 2142% 29.50% -11.86% 13.65% -1.12%
71.95% 156.30% 46.69% 51.30% 44.77% 28.77% 21.13% 23.62% 15.15% 21.36% 14.32% 19.63% 23.88% 25.05% -21.97% 13.66% -0.38%

86.65% 126.21% 99.08% 64.92% 85.17% 21.66% 4161% 18.90% 743% 29.93% 10.39% 5.90% 23.89% 2201% -6.92% 2542% -
103.45% 204.64% 88.09% 83.71% 87.48% 13.50% 4447% 14.82% -4.90% 29.94% 7.71% 26.32% 36.71% - - - -
126.64% 193.02% 7548% 87.42% 7151% 048% 44.49% 12.03% 13.44% 43.40% - - - - - - -
131.22% 182.94% 55.35% 87.44% 70.93% 19.86% 59.44% - - - - - - - - - -
131.24% 176.07% 85.30% 106.84% - - - - - - - - - - - - -
155.18% - - - - - - - - - - - - - - - -
166.41% 177.29% 95.07% 115.95% 7142% 26.18% 66.46% 12.52% 19.42% 49.711% 8.19% 32.99% 42.13% 22.55% -201% 30.94% -8.98%

Past performance is not necessarily indicative of future performance and unit prices and investment retums may go down, as well as up.
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ABL FINANCIAL PLANNING FUND
STATEMENT OF ASSETS AND LIABILITIES

AS AT JUNE 30, 2025
For ABL Asset Management Company Limited
(Management Company)
Saqib Matin Naveed Nasim Pervaiz Iqba)ﬁ}utt
Chief Financial Officer Chief Executive Officer Director
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ABL FINANCIAL PLANNING FUND
STATEMENT OF ASSETS AND LIABILITIES
FOR THE YEAR ENDED JUNE 30, 2025

For ABL Asset Management Company Limited
(Management Company)

g I X5

Saqib Matin Naveed Nasim Pervaiz Iqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
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ABL FINANCIAL PLANNING FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

For ABL Asset Management Company Limited
(Management Company)

g I X5

Sa(i,ib Matin Naveed Nasim Pervaiz Iqba’l‘hutt
Chief Financial Officer Chief Executive Officer Director
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ABL FINANCIAL PLANNING FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

For ABL Asset Management Company Limited
(Management Company)
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Sa(i,ib Matin Naveed Nasim Pervaiz Iqba’l‘hutt
Chief Financial Officer Chief Executive Officer Director
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ABL FINANCIAL PLANNING FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2025

For ABL Asset Management Company Limited
(Management Company)

g N X5

Saqib Matin Naveed Nasim Pervaiz Iqba’ﬂ?’utt
Chief Financial Officer Chief Executive Officer Director
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Sacrib Matin Naveed Nasim Pervaiz Iqbaﬁutt
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ABL FINANCIAL PLANNING FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

For ABL Asset Management Company Limited
(Management Company)

g I RS

Sac‘[’ib Matin Naveed Nasim Pervaiz Iqba’ﬂ%utt
Chief Financial Officer Chief Executive Officer Director
s
[4 B L F P F AABL Asset Management
ABL Financial Planing Fund - Discover the potential



ABL FINANCIAL PLANNING FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

For ABL Asset Management Company Limited
(Management Company)
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Saqib Matin Naveed Nasim Pervaiz Iqba’ﬂ?’utt
Chief Financial Officer Chief Executive Officer Director
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ABL FINANCIAL PLANNING FUND
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025
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Saqib Matin
Chief Financial Officer
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For ABL Asset Management Company Limited
(Management Company)

Naveed Nasim
Chief Executive Officer
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Pervaiz Iqba’fhutt
Director
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